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Message from the President

We are steadily progressing toward achieving our
medium-term goal of 100 billion yen in sales. In fiscal
year 2025, under the management policy of “Enhancing
Our Strengths,” we are working to foster our strengths
while strengthening our approach fo growth markets.
Market demand continues to expand steadily, and we
are beginning to feel confident about our growth
prospects for the next fiscal year.

We are committed to ensuring that the growth of our
company contributes to the well-being of our
employees, the confidence of our shareholders, and
the prosperity of society as a whole.

We sincerely appreciate your confinued understanding
and support.

president and ceo Toshiro Kambe

Opening of the Permanent
YAMAGIWA Exhibition at
Matsuzakaya Nagoya

Our Group company, YAMAGIWA, has opened a
permanent exhibition space on the 7th floor of the main
building of Matsuzakaya Nagoya, following the
renovation of the store.

Under the theme of “Creating Spaces with Light,” which
YAMAGIWA has long pursued, the exhibition offers a
high-quality lighting experience centered around
lighting fixtures. As a place where visitors can directly
experience products that embody the fusion of
craftsmanship and design, we will continue to share our
vision of how light can enrich living spaces. Through this
exhibition, we aim to share the distinctive world of the
YAMAGIWA brand with a wider audience, while also
conveying the excellence and creativity that define our
Group's craftsmanship.
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Overview of Performance

During the first half of the fiscal year ending March 31, 2026
(April 1 to September 30, 2025), concems over geopolitical risks
persisted due fo ongoing developments in the Middle East and
Ukraine, as well as the global focus on tariff policies involving
the United States and other countries. In the high-tech market,
rapid technological advancements and active investments
were observed across a wide range of fields related to
generative Al. Working within this business environment, while
the next-generation high-speed communications-related
business remained at a high level, weaker market conditions
were observed in the automobile- and semiconductor-related
businesses. As a result, consolidated net sales for the first half of
the fiscal year ending March 31, 2026, decreased by 4.9% year
on year to 33,115 milion yen, operating profit decreased by
16.2% to 10,843 milion yen, and ordinary profit decreased by
7.3% to 11,123 milion yen. Net profit attributable to owners of
the parent decreased by 12.2% year on year to 7,413 milion
yen. For the full year, we expect a recovery trend in the
automobile and semiconductor-related businesses starting
from the third quarter. In addition, supported by the growth of
the generative Al market, the telecommunication-related
business is projected to see accelerated growth from the
fourth quarter onward, driven by the full-scale launch of a
successor model for next-generation high-speed
communication.
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Trend of Dividends &=
In the fiscal year ending March 2026, we will mark 30 consecutive years of progressive dividends and 94
13 consecutive years of dividend increases, excluding commemorative dividends since our listing. 86
We will continue striving for stable and sustainable dividend growth.
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Consolidated Balance Sheet (73 Mmilion Yen)  Consolidated Income Statement (B33 Milion Yen)
HIEA LA AR E Lk
Previous Period Current Second Quarter Previous Second Quarter [EVIEHTEEIT LIS g
MEAE 100,290 99535 LR 34,822 33,115
% 75 LR A
EERE 41,995 48,380 Cod of Goods 594 16,101 16,026
= bl at gl
RESH 142,285 147915  Zosron 18,720 17.088
RFGEER O —RERE
ﬁ.ﬁﬁﬁ 13.933 12.039 Sel\i;:; General and Adﬁﬂstraﬁve Expenses (SG & A) 5’930 6’245
Current Liabilities ’ ’
EEAE
EEEE . 498 515 Operating Profit 1 2’789 1 0’843
Non-current Liabilities E%%L&E& 237 41 3
MEE 127.854 135.360 Non-operating Income
Net Assets ’ ’ =N A 1028 133
— Non-operating Expenses ’
BEMEESS
Total Liabilities and Equity 142,285 147,915 ﬁﬁjl{nﬁme 11,999 11,123
KBTIz 2576 49
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Consolidated Cash Flow Statement (B Million Yen) Extroordinory Loss 2,447 75
FIFRRIER LT i SERBEERD TR 2 12,128 11,007
Previous Second Quarter [eTIELIEEII LRSI g ;f}\ﬁ%\ 'Tiﬁﬁf&()\%%ﬁf 3’745 3’5 14
E%;ﬁ@”’ J: % =F vy 9 . 70— (\:orporarelix_; Inhabitant Tax, and Business Tax
Operating Cas:F\ow + 1 ] ’1 09 9’077 7£A$ﬁ%§ﬁ¥gﬁ A 58 ] 70

Corporate Tax Adjustment Amount

BEEDICL2¥ry Y- 70— A 1,446 A8100  BmAUKECRET SRS

Investing Cash Flow
Profit Atfributable fo Owners of Parent

8,440 7413

MEEEICLDFvya - 70— A 531 A 584
Financing Cash Flow
RERVCRERFY OFERRES 64,656 72,280

Cash and Cash Equivalents at the End of the Quarter




Segment and Market Sales
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| Oto no Jikan -
MARUWA Christmas Concert | Eadin o Mori Jazz by MARUWA MARUWA's Concert
We have been hosting annual %'Q 2140 BRNT 08 We are involved in planning and We have been holding concers for
concerts featuring leading artists |44 SIS AR = special sponsorship for an outdoor children attending §peC|c1| support
since 2008. This year marks the 17th [ % e R B s jozz event held in autumn at Aichi schools every year since 2018.

concert of this celebrated series.

Expo Memorial Park (Moricoro Park).

E T3t X 3B E B Support Activities for Arts and Culture
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Please note that the composition ratios by market mentioned above are

approximate values as of the fime of preparing this document.
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Kanbe Foundation

We support the global
activities of young artists.

Public Interest Foundation MARUWA
Foundation for Spanish Dance Promotion

We are engaged in the development and
support of Spanish dance artists.

Shareholder Benefits (For shareholders Holding Shares as of March 31)

BKEEFCEXAREOKREH)

HEBRTFOFM - KALAHTEE. HHEWEB
YA hOKRERERAR—IZTELLE W,

For details on shareholder benefits and application methods, please
see the dedicated shareholder page on our website.
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aAVH—hiEE HERB D EM2O DA ZFIBES
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Invitation to REDOMHERTY,

MARUWA Christmas Performance

Concert Ticket Benefits Karuizawa MARUWA

Shareholders are entitled to
attend up to two complimentary
performances a year.

Academy Hills Usage Benefits

Focusing on high-end. high-
value-added lighting.
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Company Overview (as of September 30, 2025)

k=3 HREHEMARUWA
Company Name MARUWA CO., LTD.

it T488-0044

Head Office

EHREREH A, RET=T 838t

TEL (0561) 51-0841

488-0044 83, Minamihonjigahara-cho 3-chome,
Owariasahi City, Aichi Prefecture TEL:(0561)51-0841

RIFRH 1973%4H5H
Date of Establishment April 5,1973
ESE Sk FBE - B2 - BREEEEIIVIAD

Business Activities

FIFE - BUE - BR5T

Development, manufacturing, and sales of ceramics for semiconductors,

automotive, and telecommunications applications.

aEXE 86184.67275H
Capital Stock ¥8.64672 billion
EEEH 1,3314 (E##E)
Number of Employees 1,331 (Consolidated)

1% Bl (2025t98308%7%)

Management (as of September 30, 2025)

EN#E 1% Directors

BRI DRI 202559m3088)

Stock Status (as of September 30, 2025)

FEATATREBRTURERK 26,000,000 #&

Shares Authorized

FRATEKRR DR 12,372,000 ¥k

Shares Issued

Bkl 100 #&

Shares per Unit

KRE

Largest Shareholders
bR BHRELER (%)
ﬁi% Names Number of shares  Shareholding rafio
HASHHET7 — 3645000 29.54

Kambe Art Co.,Ltd.

BAY 25—k 7 2 MEFERITHRR S (EFED) 1508600 12.22

The Master Trust Bank of Japan,Ltd.

HRASHEAHNZ N T 1 RITUSFED) 1,190,500 9.64

Custody Bank of Japan, Ltd.

STATE STREET BANK AND TRUST

COMPANY 505001 1054623 8.54

T 300000 243

Sei Kambe

CGML PB CLIENT ACCOUNT /COLLATERAL 220,900 1.79
BREFRTHRARL (HED) 172300 1.39

The Nomura Trust and Banking Co.,Ltd.

NORTHERN TRUST CO.

(AVFC) RE FIDELITY FUNDS 157:400 127

NG SN
Chairman

REA TR CEO

President and CEO

i B

Senior Managing Director

IR EEAIR

Director and Head of Administration Division

AR (BEEERE)

Outside Director (Audit and Supervisory Committee member)

HARIER (BAEEES)

Qutside Director (Audit and Supervisory Committee member)

AR (EESER)

Outside Director (Audit and Supervisory Committee member)

#ITRE Executive Officers

ANE=n}

Haruyuki Hayashi

P RER

Toshiro Kambe
NZXSY - FYh=
Manimaran Anthony

Il{=iy o1y

Daisuke Yamaguchi

kO =HE

Miho Sakaguchi

A %
Aya Okauchi

AR S

Masao Kubo

B YAMAGIWA COO

YAMAGIWA CO., LTD. COO

MARUWA (Malaysia)Sdn.Bhd. COO

MARUWA (Malaysia) Sdn.Bhd. COO

HREHEMARUWA SHOMEI COO

MARUWA SHOMEI CO., LTD. COO

LEDRF AR

Head of LED Development Division

*E %& Advisor

NI =)
Shinya Matsukawa
ERK B4
Nobuhiro Sasaki
ARl B
Tetsuhiro Morioka

DNk BE

Yo Kato

BHE (7 R o)

Advisor

B

Sei Kambe

K=t MARUWA e

J.P. MORGAN BANK LUXEMBOURG S.A. 385598 151,200 1.22

STATE STREET BANK  WEST CLIENT -
TREATY 505234
() BREEERTERLORED S BOHAERVBICEDE, BHUTEDET,

The percentage of shareholding is calculated after deducting the number of shares of treasury
stock from the total number of shares issued

120,400  0.97

FRE & BTk 975 ownership Distribution by Shareholder Type

SRS RE HekR
Financial Instruments Firms Treasury Stock
0.99% ‘ 0.27%

BA - 20t )
Individuals and Others o NEEANE
8.67% Foreign Investors
34.07%
R ZOMEPIEA
inancial Institutions i
Other Domestic
25.83% Corporations
30.17%
AYS54 2T LR online Presence
WEB Facebook Instagram
https://www. https:// https://www.
maruwa-g. EF.‘ E www. instagram. O]
com/ = a facebook. com/
'EI com/ maruwa_
3 maruwa. kouhou/
Ei‘ = kouhou/
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OMTDK|EBRS E/IRT—REAHDLT
O74>0TLESL,

Please enter your 9-digit shareholder number and password to log in
https://maruwa-g.com/ir/stockholder/login.html




